


Over 20 years of unrivalled experience 

A full-service practice: legal advice, 

business and public support services

A strong portfolio of clients, 

of whom around 70% are foreign

The first point of contact for many leading 

international law firms and projects

MKD: your extension in Georgia

Mgaloblishvili Kipiani Dzidziguri (MKD) have 

been at the forefront of the Georgian legal 

market for over two decades, during which we 

have emerged as a strong, highly competitive, 

well-respected and pre-eminent law firm 

providing a full range of legal services to clients 

around the world.

The real measure of our success is our clients' 

satisfaction with the performance of our lawyers 

and staff, and the client surveys of a wide range 

of international guides to the legal profession 

regularly recognize MKD as one of Georgia's 

leading law firms.

џ Aviation and Aerospace

џ Communications, Media and Technology

џ Construction

џ Energy

џ Environment

џ Financial Institutions and Financial Services

џ Industrial and Manufacturing

џ Insurance

џ Life Sciences and Health Care

џ Media, Entertainment and Sports

џ Mining and Natural Resources

џ Privatization and Public-Private Partnership

џ Real Estate

џ Transport and Infrastructure

џ Banking, Finance and Capital Markets
џ Corporate and M&A
џ Investments
џ Employment and Labor
џ Information Management and Data Protection
џ IP
џ Environment and Regulatory
џ Bankruptcy, Insolvency and Restructuring
џ Tax and Customs
џ Litigation, Arbitration and Dispute Resolution
џ Anti-Corruption
џ Antitrust/Competition
џ Public and Administrative Law
џ Public Policy
џ International and Maritime Law

CORE PRACTICES INDUSTRIES

Mgaloblishvili Kipiani Dzidziguri (MKD)

Your legal advisor where East meets West
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The largest M&A transaction in the history of the 

Georgian banking sector

MKD's lawyers, acting for the Société Générale 

Group, arranged the sale of its subsidiary in 

Georgia. As a result, the Georgian TBC Bank 

acquired 100% of Société Générale's stake in Bank 

Republic (93.64% of shares) for GEL 315 million 

(EUR 121 million).

This is the largest transaction in the history of the 

Georgian banking sector to date, and featured in the 

2017 IFLR1000 Deal Data review.

SonaPharm enters the Georgian pharmaceutical 

market 

Georgia remains a very attractive country for doing 

business, and foreign companies in different sectors 

are increasingly entering the Georgian market.

MKD acted as a legal advisor to SonaPharm, 

arranging for it to establish a commercial presence 

in the country and set up a local corporate vehicle.

Specifically, the firm provided comprehensive 

corporate legal advice relating to the registration of 

a legal entity in Georgia, and advised SonaPharm 

on regulatory matters relevant to the pharmaceutical 

sector.

Georgia as a regional logistics hub

A&D Pharma, a Romanian pharmaceutical and 

consumer healthcare provider, set up a Georgian 

corporate vehicle and obtained the status of 'Special 

Trade Company' (STC), creating a local hub for the 

further re-exporting of goods. 

MKD provided the company with a comprehensive 

legal service during the implementation of this 

project, which once again underlines Georgia's 

excellent potential as a hub for trade and logistics 

flows between Europe, the Caucasus and Central 

Asia.

A major loan facility for a hydro-power 

infrastructure project

One of the world's largest banks chose MKD to act 

as legal counsel for a USD 150 million loan facility 

for the implementation of a hydro-electric 

infrastructure project in Georgia. 

During this large-scale international transaction, the 

firm provided comprehensive legal advice combined 

with industry-specific expertise.

The Dutch development bank funds lending to 

Georgian SMEs

Throughout 2017, MKD advised the 'Netherlands 

Development Finance Company' (FMO) on the 

allocation of a total of USD 32.5 million in loans to 

'Terabank' JSC, 'MFO Crystal' JSC and 'MFO 

Credo' LLC in order to expand lending to small and 

medium businesses in Georgia.

Following other work MKD was entrusted with by 

FMO, for this transaction the firm provided the bank 

with local legal support during negotiations, and 

advised it on all loan-related matters. 

Advising a Swiss company on a large loan 

transaction

A Swiss asset management company, 

'responsAbility Investments AG', lent a total of USD 

7.2 million to several Georgian companies operating 

in the food and fashion sectors. MKD guided this 

client through loan documentation and registration, 

and advised upon various aspects of Georgian 

regulation and legislation. 

This transaction has further increased the firm's 

portfolio of work in the banking and finance sectors, 

and re-confirms its status as a reliable source of 

local legal expertise for foreign companies.

MKD protected the IP rights of an international 

client 

MKD successfully advised a foreign client on the 

protection of their IP rights in Georgia as well as on 

related matters of customs law, including measures 

to combat counterfeit goods at the country's borders.  

Work such as this reassures those local and 

international investors who rely heavily upon the value 

of their IP portfolio, showing them that adequate levels 

of IP rights protection can be achieved in Georgia 

thanks to professional IP structuring, combatting 

counterfeit goods, co-operation with the country's 

customs authorities and other legal measures. 



Representing the EBRD during the first-ever 

public placement on the Georgian Stock 

Exchange

MKD acted for the European Bank for 

Reconstruction and Development in connection with 

the first-ever public bond on the Georgian Stock 

Exchange of GEL 107 million (USD 49 million).

Following the EBRD's issue of the first-ever 

domestic bond by an international financial 

institution in Georgian currency in 2014, followed by 

another bond in 2015, this third issue in 2016 was 

notable as the first-ever public placement on the 

Georgian Stock Exchange. The MKD team was 

honoured to advise the EBRD on all local-currency-

denominated bond issues.

Acting for the BSTDB on bonds issue 

The Georgian capital market witnessed an important 

event in 2016 when the Black Sea Trade and 

Development Bank, advised by a team of MKD 

lawyers, issued a GEL 60 million (USD 25 million) 

bond.

The firm also advised the bank in 2015 on its sale of 

bonds worth GEL 48 million (USD 20 million), which 

was its first local issue in any member country with 

the aim of investing in the same currency. 

The ADB issued another bond in Georgian 

currency

In 2016, MKD advised the Asian Development Bank 

on its issue of bonds worth GEL 64 million (USD 30 

million). The onshore bond issue pays a floating 

interest rate indexed to the National Bank of 

Georgia and a three-month CD reference rate, plus 

20 basis points. MKD's deal team was selected as 

the sole legal counsel to the ADB on this issue as 

well as on its first-ever bond issue in Georgia's 

national currency in 2015. 

Large-scale projects in the energy sector 

During 2016 and 2017, MKD represented a number 

of clients in major energy projects—notably in the 

hydro-electric power sector, a fast-developing area 

which attracted the second-largest share of foreign 

direct investment in Georgia in 2016.

The legal assistance the firm provided to these 

clients primarily involved developing and evaluating 

engineering, procurement and construction (EPC) 

frameworks for investment in hydro-electric projects. 

Thanks to its extensive experience of advising on all 

aspects of energy law, MKD was listed as a 'tier-1' 

Georgian law firm in the 2015 edition of IFLR 1000's 

Energy & Infrastructure Guide.

One of Georgia's first PPP projects

MKD acted as legal counsel to 'TAV Urban Georgia' 

during negotiations with 'United Airports of Georgia' 

(a state-owned enterprise) over an amended version 

of a Build, Operate and Transfer (BOT) agreement. 

Throughout 2015 and 2016, MKD advised the client 

on the implementation of this agreement both before 

and after its revision.

TAV Urban Georgia have made substantial 

investments in the rehabilitation and further 

development of Tbilisi's international airport, 

completing the construction of a new arrivals 

terminal by the end of 2017. This will be one of the 

first PPP projects to be successfully implemented in 

Georgia.

Throughout 2016 and 2017, MKD worked on a 

number of big-ticket local and multi-jurisdictional 

disputes and cases with innovative or complex 

elements, including:

- defending the rights of foreign investors in 

Georgia; 

- one of the first successful attempts to seek interim 

relief measures in support of foreign court 

proceedings in Georgia; 

- representing clients in the world's leading arbitral 

institutions.



      MKD's greatest competitive advantage derives 

from our team of talented expert lawyers and 

employees. We are also one of the largest firms on 

the market, which gives us the advantage of being 

able to work on multiple large-scale projects 

simultaneously.

      In 2016, we were delighted to welcome back Mr 

Paata Kiknavelidze, who returned to the firm after 

serving as a member of parliament, once again 

strengthening a wide range of the firm's practices.

      In 2017 we also employed two paralegals, Ms 

Mariam Karseladze and Ms Ani Nanobashvili, both 

former trainees of our Legal Clinic—a long-standing 

partnership between MKD and Tbilisi State 

University' Faculty of Law. 

MKD also provides comprehensive legal advice on 

matters concerning Georgia's anti-corruption 

legislation—including research, analysis, and 

advising local and international companies on the 

country's anti-bribery regulatory framework. We 

advise both commercial and non-commercial legal 

entities of private law on matters related to 

corruption and conflict of interest in public services, 

as well as on tools to prevent or eliminate the risk of 

corruption. 

ANTI-CORRUPTION

MKD has renewed its private clients practice. We 

bring together 20 years of experience and 

knowledge of assisting and advising individuals and 

families on the management, transfer and 

protection of their personal wealth. The members of 

our private clients practice team act as personal 

legal advisors for our clients, providing them with 

legal assistance in complex and dynamic 

environments and finding unique solutions to their 

most sensitive and pressing needs.

PRIVATE CLIENTS

PUBLIC POLICY

Our recently established public policy practice is 

dedicated to representing private companies, for-

profit and not-for-profit organizations, other entities 

and individuals in matters relating to Georgian laws, 

regulations and policies when dealing with the 

government, state agencies and specific 

departments. We offer our clients a strategic and 

multi-disciplinary approach for dealing with 

legislative or regulatory challenges. 

“Among the few firms with

a truly international practice

in Georgia”

The Legal 500, 2017
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